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Better Buy Bonds

Demand for the bonds
of prosperous public util-
ity companies is rapidly
increasing because princi- [
pal and interest are backed ||
by unquestionable seccur-
ity.

Buy Better Bonds

We have a carefully se-
lected list of such bonds
in denominations from
$100 to $1,000, yielding

7 to 8%

Ask for list Hzoo |

AHBickmare E.Y[p

Il BROADWAY.

T DIVIDENDS AND INTEREST.

i'he Chatham & Phenix
National Bank

of the City of New York

A quarterly dividend of $.00 per share
upon the capital stock haw this day been

|
'Period Marked by Falling Off

U.8. ANDN. Y. ISSUES
" FEATURE OF WEEK

in Industrial. Rail and Publie

| heavily by the tremendous transactions

L 000 of United Drug bonds and other
|udds and ends.

| pul affalr, starting off tu-day with the

Utility Offerings.

|
|
The potentiniities of the new week f-~r|
fresh finnncial offerings are diminlshed

incidental to the pnymant' on Wednes-
day of the second Instalment of Federal
income and excess profits tixes and the
Governmentil transaction= due on that
day. Efforts of bond dealers and dls-
tributers will be devoted to cleaning up
the French lean, the sales of tha final
$10 000,000 of the New York Statecbonds,
the completion of the sales of $15,000,-

Sealed bids will be submitted this weel
on more than $50,000,000 of new Stata
and munlelpal securlties, the two larger
itema being the $17,000,000 of New Jer-
ey bonds to-morrow and the $30,000,000
Michigan bonus bondss-on Wednssday.
Idaho bonds to the amount of $2,850,000
will ba bid for on Wednesdey and $2,-
000,000 of Detroit bonds to-norrow,

Advance information ilientes that
this week will be a Staie aud muniel-

jowing offerings: $1,000,000 of & per
cent. school bonds of the elty of Rirm-

| Ingham, Ala,, due on April 1, 1950, by |

R. M. Grant & Co., at 863 to ylehl about |
6 per cent.; $600,000 of & per cent, gold |

declared by the Board of Dircotors, payable | sond honds of St Louls County ( Duluth), |

July 1st, 1921, to sharebolders of record at
the closs of business June 18th, 1821, Trans-
tor books will be closed ut 3 PP. M., June 18th,
1621, and open at 10 AN, July lat, 1821,

B. L. HASKINS,

Viee-Preaideni and Cashier.
Maw York, Juns Bth, 1921,

William Farrell & Son, Inc.

New York, May 18, 19821,
DIVIDEND NO. 8.

At a meeting of the Board of Directors nf
William Farrell & Bon, Inc., held May 15,
1921, & regular quarterly dividend of $1.50
per share was declared on the preferred
stock of the company, payable July 1. 1921,
to shareholders of record at the close of
business June 20, 1021,

JAMES T. WOODWARD, Treasurer,
WILLIAM A. FARRELL. Secrctary.

United Shoe Machinery Corporation

The Directars of this Corporation have de-
clared a dlvidend of 1%% on the Preferrod
Capital stock. They have also declared a
dividend of B0c per share on the Common
Capital stock. The dividenda on both Pre-
ferred and Common stock are payable July b,
1821, 1o stockholders of record at the closo
of busineas June 14, 1021,

. 1. A. COOLIDGE, Treasurer.

TWIN CITY RAPID TRANSIT COMPANY
The Board of Directors have declared the
regular quarterly dividend of One Dollar
and Beventy-flve Cents ($1.75) per share
upon the Preferred Capltal Stock of this
Company, payable July 1, 1921, to stooie
holders of record at the close of businass
Juna 18, 1021, Dividend ochecks whl  be
malled by The Farmera' Loan and Trust
Company, Transfer Agent, Nos. 18-22 Will-
iam Btreet, New York City, to stocknolders
who have flled maliing order

A. M. ROBERT80

Dated, New York, June 7, 1
FLEVATOR COMPANY,
26th Bt. & 11th Ave,, New York City.
June B, 1911,
The quarterly dividend of $1.50 per share
on the Preferred Stock and a dividend of
$2.00 per sharn on the Common Btock will
he pald July 15, 1821, to stockholders of
racord at the clowe of husiness on June 30,
1821, Checks will be mnllad.
. H. PEPPER, Treasurer.

‘aacratnrv.

| ha recorded,

UNDERWOOU  TYPEWRIER COMFANY |

The Board of Directors of the Underwood
Typawriter Company at its regular meeting
Teld June 0, 1021, declared a regular guar-
torly dividend of §1.,76 per sharg on the
Preferred and $2.00 per share on the Com-
mon Btock of the eompany, payabla Octo-
ber lj 10821, 1o stockholdera of record Septem-

har 3, 1021
D. W. BERGEN, Treasurar,

TAMERICAN OAN 00,
A aquarterly dividend of one and three-
nuarters per cent. has been declared on tha

Preferred Stock of thin Company, payable |

July 1st, 1621, to Btockholders of record at
the closs of business June 10th, 1021, Trans-
fer Books will remaln opon,. Checks malled,
s . ISMON,
Sacratary and Treasursr.

UTAH COPFPER COMPANY,
2% Broad 8t

New York, June §, 1021,
Tha Hoard of Tirectors of Utah Copper
Company has this day declared a quarterly
iistribution of 00 cents per share, payable
Junes 30, 1821, to stockholders of record at

the olose of business June 18, 1921.
. V. JENKINS, Treasurer.
GENERAL CIGAR ©0., INC.

New York, June 11th, 1621,
A quarierly dlvidend of one dollar and
weventy-five cents (31.78) per share will be
vald on the Debenturs Preferred Stock of
this Company on July 1st, 1021, to stock-
hoiders of record on June 24th, 1021, at 3 P.M.

H. V. BHICK, Seoretnry
PFROPOSALS.

MIDLAND ‘I'E-.Ilﬂl,‘ﬁﬂl. RAILWAY ©C0OM-
PANY |

Rraled proposals will bs recelved at Huvi

offs of The Farmers' Loan and Trust Com-
pany, Nos, 10-22 Willlam Street, New York,
K.Y, for the sale to the Trustes In ne-
enrdanes with the provislons of the Mortgage
dated tha 1st dAay of December, 1808, of a
mfficlent amount of bonds to Invest §10,-
M3.62 of the Rinking Fund, FProposals must

ha presanted befors 12 o'eclock noon on the |
| 2,18 per cenf. on the valuation tentagively

Lith day of June, 1821, and should be di-
reated as follown: “‘Proposals to Sinking

Fund of Midland Terminal Rallway Com- |

pany, The Farmers' Loan and Trust Com
n-n{. Nowa, 1022 Willinm Sirest, New York,
Lo XD

3 Bueh ownership cortificqtes as mas |
tie required By the Paderal Income Tax Law |
ta cover accrund Interest must accompany |

the honds

THE FARMERR' !.“.\.\-‘ AN TRUST COM- |

Y. Trusiee

| the eountry earncd $320.201,000 In April,

| Minnesotu, doe on January 1, 1931, hy |

Eldredga & Co., the Mississippl Valley
Trust Company of St. Louls, and the
Wells-Dickey Company of Minneapolis,
nt 94,92 and interest to yleld 5.70 per
cent.; §402,600 general obligation & per
tent, bonds of Warren, Ohlo, maturing
serially in 1922 to 1940 inciusive, by

BONDS IN NEW YORK STOCK EXCHANGE

WEEK ENDED JUNE 11, 1821

1821,
Bales for weeli... §98,280,000

1820,
54,433,000

1919. I L 1921, w1920, 1819
$69,352,000 ) Jan. 1 to date.. $1,357.598,000 $1,799,151,000 $1,503,089,000

High- Low- Clos-  Nat

Eales, est.
3088 Liborty3iga.. . . ........ 6908
14 Liberty A14sreg. . LR
# Liberty 1st4s. . vee. HT.00
50 Tdberty 2d 4s ceeees. BONE
| Lihorty 2ddsrex. ., . .. #6.70
E11 Likerty ist4 s R 40
4 Liberty ist 4158 rog . 5760

2 Liberty 1st 2d evid 4 s . 900
4004 Viberty 2d 4 s

4 Liberty 3d 4 '4srog
15878LIberty Ad 4 lgn. . .

06 Liberiy 3d 4 i{areg. .
7051 Liberty 4th 4 igs

120 Liberty 4th 4 srag. . ... K7.10
S3472Victory 4% .. ........ 8.80

05 Vietory 4= reg. . .. B8.22
8471 Victory3%s. . ......... . 08.50

1 United States 45 coupon. . 104

558 Trench Republicfs. .. ... o

1105 French Fop 7 ks receipts . 66 14
o Clty of Bordesix 6s B0 g
20 Cityof Lyons®s. ... ..... 0Ly
20 Clty of Marseilles 6s.. . . . . oy

50 Clty of Paris fs. I

231 Unlted King 854s1021.. .. 09 13
176 United Wing S34s 1932, .. 97 Y
551 Unbie! King534s 1029.... B0l
238 United King 6l4s 1997, .. 5474
218 Belglan Gov S recelpts. ., 0834
320 BelglenGov7is. .. ... Pag

T —

est. ing. Ch'ge. High, Low.
SRA2— .16 03.50 86.00
ER.20-+1.70 02.24 AB.50
& N0+ 42 HE.A0 8524
Bl .14 REO4 8534
& Th S7.00 80.30
BTG+ 26 8880 8540
ST.60 4+ 10 5530 86,90
W00 4 100 100,50 94.00
G4 + 30 BEAD B340
RO 08+ 44 BRO0 8530
OR64 4+ 86 0200 53.00
U124 4+ 68 9152 5540
57.124 .38 8800 8534
BT .04+ 34 RS0 85.40
96.40 .34 D880 95,56
98224 .20 08.23 L5.80
85404 .32 €H.50 9550
104 — 3§ 104145 10144

K770

< BT 1%

A7.50
b4
#0.70
K750
B7.60
£ 7

104

Stacy & Braun and Sidney, Bpltzer & L 4us Trazillan Goves .. ..

(‘o, at prices to vield 6 to 6% per cen
Another offering of to-day will be the
$3,600,000 of first mortgage 8 per cent.
twenty year sinking fund convertible
bonds of the Consolldated Textils Cor-
poration by Hambleton & Co., ths Cen-
tral Trust Company of Illinols and the
Federal Securitles Corporation of Chi-
CARO.

The last week was marked by a falling
off in tha offering of Industrial, rallroad,
public utllity and other corporation |s-
sues and by United Btates Treasury
financing to the extent of ¥500,000,000
and that of New York Stute for $31,-
800,000, Thess Important offerings ap-
pearad In a period of tight money and
depressed outlook and offerad channels of
investment which were selzed on. The
New York State bonds were not offered
until Friday, the award being recelved
1ate Thursday afterncon. On the first
day $18,000,000 of them were sold by
the banking wyndicate managed by the
National City Company and $8,000,000
additional were taken on Saturday. It
will not he n difficult matter to dispose |
of the $£8.000.000 balance durlng the|
early part of this week. |

The Government financing took the|
form of an agEregate offering of one!
year 614 per cent. certifientes and three
year 6% per cent. notes. Preferencs
was shown for tha Iatter, but there
seamed no doubt at the close of the week
that an excellent oversubscription would

Future Btate and wmunielpal financing
will be alded materially by the construc-
tive success of tho Government and the
New York State sales. Other sorts of
financing ar® not expected to eoma to
a head much before July 1, when inter-
est, dlvidend and maturlty disburse-
ments will providea a fresh crop of in-
vestmant money., After that date the
trend townrd easier money should be
moras pronounced,

Average Bond Prices |

June 11, 1621,
Sntur-  Net  Week '
day. ("h-w. Ago. Dee.dl
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22 Dom Cansdn 58 1026, .... 930§ 914 #1 —1 03
a7 Dom Cannda B3a1031..... 881§ B&l§ Hel§y —1 w
88 Republicof CubaBs1904. 61  £0l§ ®1 4 74 634
10 Republic of Cuba 4 34s. . . . 70 0 —1l TIM
605 USofMexicoBa, ........ 4n 47 —14{ 55
102 U B of Mexico 4s. . M el — 4 41
15 Argentine Gov ba. . L] my — i 734
oTh Vil a7
70 Ean PauloBsctfe......... o5 954 + M By
2008 Chllean Gov Ss 4 i
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1061 Japanese 1st 4148
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812 Japanesods. . ... .. ¥
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APRIL RAIL RETURNS
UNDER MARCH TOTAL

Return on Valuation 2.18 Per
Cent., or $51.286,000 Below
Amount Set,

Wasningron, June 12.—Railroads of

or §1,404,000 less than In March, accord-
ing to reports transmitted to the Inter-
state C ce C Ission and made
publie to-dagy.

April earnings ropresented a return of

fixed by the commission for rate moking
purposes, against 2.30 per ocent. for
March, and were $51,286,000 short of the |
amount contemplated by the transporta- |
tion act.

Operating expenses for April were
86.74 por cent. of revenues, agalnst 87.19
for Mazch. In the olght monthe slnce

AN ¥
Py MDWIN 8 MARSTON, President. Irh- Federal guaranty perfod expired the

Ju 1921
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FELECTIONS AND MEETINGS.
- e
NOTICE I8 HERERY GIVEN THAT THE
Annunl Meeting of Stockholders of Howard
Fatates Development Company, & ocorpora-
tian of the State of New York, will be held
at the principal office of the Campany, 51
fhambars Hireet, Borough of Manhatian,
ity of New Yorlk] on the 20th day of June,
MEt, st 12 o'clock noon, for the purpose of
elacting Directors for tha ensulog year and
for the transaetion of such other business
'ne may proparly eome before the meeting,
Diated New York, Jun

MARTHA 4. M.

"

fecrslary,

THE FARMERS LOAN AND TRUST

COMPA
16, 18, 20 and 23 Willlam Street,
Annual Mosting of \he stockholders

ANUA kel " Noe
B P ARMES LOAN AND TS o
on oé Directors will ba

mguly on TURS-
JUNE Polls will be open
rom twelve o'clock noon to one o'clock P. M.
UATUR V. HEELY, TOLATY

HHE mnnual_moafing of tha stoekhnlders of

Neouas, Hensloln & Co., Inc., will bo held at
2 o'cloek P. M. on June 801l nt 4345 White
strest, New Wrk, for the slection of 0l
roctors and thu fransaction of wich ather
Fusiness ns may be properly brought before
thie meating

T
Eatoraad

[ Fire Record. j

LY

A M. T
:s:»—}m Monroe nv.; Hyman Behan.

x er . vesavinsss Unknown
180238 Wont 21 a1 AL unknown ... Trifling
205248 Columbus a¥.; unknown. .. Trifling
1 1 Hudson st ;. unknown. . ... None
% 18403 East 1084 ot ; unknown......None
P25—21 East 110th st Renjamin

.......... cesns s Unknown
automn.
bite: Willlum Codhran.......Unknown

.
110107 Bt, Ann's av,, Bronx; Harry
Nedook bk 14 iece Unlinewn
| BASED Hroome st : Peter Ands. . Unknown
1:40-820 Want 2Vth st.; Joseph Me
Gall . » T'nknown
Meivin Bullding
«vees Unknown

#0400 et av.: unknown.
1302004 Bd av,: Felix Ae
40811 Easy 100th #t., Broox,
Stanford . i.oeiiieiin
. 0601 Weatohester nv., Hrone:
Charles Banalte . ...... SATEEE Trifing

rond have earned $279.008.000, or an
annual rate of return of 2,41 per cent.
on the tentative valuation of the ro

or $414,263,000 less than contempla
from the commission rates.

Showings In April by districts named
wera ! Eacnings—Eastern district, 2 per
cent.; Southern, 2.41; Western, 2.01;
operating revenues, $196,768,000; In-
creamse over April, 1020, 10.6 per ecent. .
aperating cxpenses, $170,785,000; de-
erense, 6.8 net operating lncome, $13.-
126,000, compared with 324,057,000 deflelt |
for April Inst year.

Operating revenuess—Western, $164,-|
252,000 increoase, 1.6 per cert. ; operaft-
ing exponans, $142548,000; decreass,
8.8, net operating In e, $10,518,000,
comparad with $2,809,000 deficit.

Operating revenues—Southers, §72,141,-
000 Increase, 2.7 opernting expenses,
$62,410,000; decrenae, 2.8; net oporate
ing Incoma, $5,582,000; Increass, 76.5,

3,000 SUNDAY SCHOOL |
PUPILS HOLD PARADE

Union Service l’a Held on
Washmgion Heights. I

Three thousand puplls of the seven |

| Bunday schools of the Audubon district
| of Waahington Helghts paraded yeste-

Any morning and then attendes! a union
sarvica on the terrace of the Chape! of
tha Intarcession, 166th gtreet and Firoad-
way. Tha superintentents, teacheras and
officlals of the churches nnd Sunday
wehools alse marched

The Mev. John R, Mackay, niinistor nf|
the North Rresbytevinn Church, gave
the Invocation, and the Taev. Miloe H.
Gates, viear of the Chapel of the 'Intﬂr'v|
cosslon, the closlog rayer.  Churches |
taking part *weore the Wishington |
Helghts FEvangoeleal Lutheran, Walsh
Presbyterian, Day Star Baptist, Wash-
ineton Helghts Methodlst FRpiscopal,
North Presbyterian, EL. Ann's Chureh
for Deaf Mutes, and the Chaps! of the
Intercession, |
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10 NYClty 41551087 ... S84 B8N E8Y — 4
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44 Amer Ag Ch 7 s receipta. 84 Il B4 + & B4
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7 American Dock & lmp Be. 100} 100 1004 <+ 1 1003
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34 AtchTop &BFndlassul. 084 63 fEMg + Y T3
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2 Atlantio & Danville 1st 45. A4 64 64 2 n
57 Atlaotic Frult?s,,....... 48 46 47T —1% T3
114 Atlactic Reflning 6148 ctfs100 MW Ny — t4 1M
48 Baltimors & Ohlo Ga. .. BAly TH EZ — M Nl
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SEVEN AMENDMENTS
T0 BE YOTED UPON

Will Be Sobmitted for Ap-

| proval at the State Election
l
|

Next November.

Argaxr, N. Y, June 12.—Seven pro-
posed amendments to the Constiiution
will be submitted to the voters for ratifi-
eatlon at the Stats elaction nevt Novem-
ber. Four of them are of general State-
wide applieation and three'ars of a jocal
character, though requiring the approval
gr a majority of the electors of the entire

tnte.

Foremost 18 the proposal to impose a
literacy test on all new voters. “After
January 1, 1822," according to the text
of the amendment, “no person shall be
entitled to vote by attalning majority, by
naturallzation or otherwise, unless such
person 18 also able, except for physical
disability, to read and wilte English;
and sultable laws shall he passed by the
Legislature to enforce this provision.'

Another amendment proposes to (n-
crease the salaries of Senators and As-
semblymen from $1,600 to $3,000 a year,

Extenslon to soldlers, sallors and ma-
rines who have served the United States
in time of war of the civil service pref-
erence now allowed soldlers and sallors
who fought in the civil war |s proposed
in a third amendment. Frovision 1a
made, however that the veterans to be
glven proference must have been resl-
dents of the Siate at the time they en-

tered military or navel service, with
civil war veterans having  preference
aver the veterans of all other wars on
the same list,

The fourth proposed nmendment sesks
to give the Legizlature power to establish
abiniren’s courts or courts of domestic
relations.
| Omne wf the local amendments would
| permit the adoptlon of & new form of
government of Nassau and Westchester
countles.

The other amendments seek to au-
| thorize tha sale of portfona of the old
Erle Canal.

CLOTHIERS TAKE 2 BUILDINGS.

Adams & Co. leasad for Harold Stre-
baigh et al. the two four story and basa-
ment buildings at 4 to 8 West Fourteenth
street, 43x103, running through to 3
| West Thirteentti, a \wo story building,
| 26x103, ta Willlam Breit, a clonk and
suft dealer, for & term of twenty-one
| years, The rental to be pald will be
about £500,000, p graduated rental on a
net basls, 1t s the intention of Mr.

Brelt to add several stories and modern-
| ize this building for his business.

| BROOKLYN MARKET NOTES.

Bulkley & Horton Company sold 1308
Dean street, a thres story dwelling,
20x100, for Mary G, Anderson.

Willlam Liss, Tne., sold for Edward E.
Billl & plot 80x100 on KEast Tenth strest,
140 feet south of Avenue P on the east
#lda of the street; mlso 60x100 on Fast
Tenth street, 100 feet south of Avenue P

lon the west slde of the setreet, for J.

prove with two family houses on 30 foot
lots,

Edmund O'Connor & Co. snld 1011
| Enst  Beventeenth  street to  Mra.
|N[|-!|u!a; 1101 East Nineteenth street to
Muaison Arnold, and 368 Seventy-sixth

|
| Bart 1o the same bullder, who will Im-
i

704 | Gtreat to John G. Alder.

Martin Company leased for George W,
RNandel to Bdward B. Kegel the bullding
at 8437 Pifth avenue.

Btyles, Carmellia & Stein sold for
Jamea S, Graham three more lots on
Jamalea avenue, near Van Wyck ave-
nue,

QUEENS BOROUGH REFPORTS.

Coloka Renlty Company, Inc., of Kow
Gardens, L. .. have sold to Harry Gub-
ner plot, 60x100, on Austin strest; to
Jamea F. Hamllton corner plot, 50x100,
on Kew Gardens road; to Robert Nas-
saver plot, 50x100. Kew Gardens road;
to Willlam A. Force, Jr., dwelllng corner
Austin and Quentin streets; to Arthur
L. Rae corner plot, 60x100, Kew Gardens
road : to Newcomb K. Chaney dwelling,
50x100, at Quentin street, neoar Kew
Gardens road; to FEdward Simmonds
plot, G0x125, Abingdon mad; to Harry
J. Arnold two plote, E0x100, on Quantin
and Audley streets. to Haufe Construc-
tlon Company seven plots on  Audley
street, near Metropolltan avahue.

Vietor Lamaltre has purchased an
apartment in 115 Twenty-aecond street,
Junckson Helghts, Querna. Other apart-
ment buyers are Frederick R. Hazard,
nt 6 Twenty-elghth sgtreet; Earl H.
Walker, at 91 Twenty-oighth street, and

. Rasmussen, nat &l Twenty-eighth
street, .

ON STATEN ISLAND.

Davis & Davis of Staten Island have
sold for the Dohrmann Construction
Company anpther tax exempt house to
Mlchael Groaaman of New York! also a

3014 |

::‘\:Ilu exempt house for Nlis Paulsen to
anyg | A T Klee e

5% NEWARK TRANSACTIONS,

1
| Felst & Weist sold for the Firestons

3% |Tire and Rubber Company the thres
1744 | story bullding, 43x170, at the southeast
17% | gorner of Broad and Kinney streets,

which was erected by tha wellers six
yoara ago. ‘The buyers are the Federal
Drug Company.

The Federal Drug Company was rep-

N | resented In this transaction by Morris
| Spellman, presldent ; Samuel Gray, vies-
| president, and Herman Stelner, (reass |
| rer

|  Tha Interesta of the Firestone Tire

and Rubber Company were tiken care
of by Mr. C. H, Carkhuff of Akron, Ohlo,
The same brokers alvo sold for Levy

paly | Wolngarten of Weingarten Hros, manu-

facturers of corsets, the resldence, GH0x
200, at 783 and 765 High street, to Dr
Banl Rubinow., The buyer will make
additions to the house,

Louls Bchlesinger, Inc, sold the va
cant plot, §4.9x140, at 105 and 104
Montelalr avenun for George D, Bar-

w7y | tholomew to Joseph Scorca, who will
Thlg lereet a thras family dwelllng and garnge

Thinwater O 0154 otfs o Pilg —ilg PG M 35 Wilson & Co e o
Tr-City Rwy & Light Sa BEly KEW —ATy DI LT 1 Winston-Salem 8 bnd ds 7 71 +1 T an
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|
L, Current events i the baslc bullding

drick I8 low at 315, Instead of $14,
wholesale, which makes a price of §18.40

| view of price advances in the wholesals

and Griswold A, Thompson, trustess, to

NG =) wty TaN
42 Undon Tank Coe oguip 7s. 1005 100]a 1003 — ja W0l 100

FIRM DEMAND FOR
BUILDING MATERIAL

Conditions Indicate Prices
Have Struck Rock Bottom;
Late Realty News. |

material situation ecarry thelr own. in-
terpretation with respect to buying
pollcy, says the Dow Serviea Dalily
Building Resports. Sand prices ars now
low at §1L.80 Instead of §1.60. Common

dellvared, within moderate hauling dis-
tances. LExpanded metal lath purchascrs
have been advised of a notably firmer
charncter of the market which Is inters
preted by some to presage a price turi
upward.

Every department of the bullding ma-
terial market except thres reported at
the week end a firmer de d, a de-

Leonard Well, five thres stary dwellings
at §7-65 East 120th street, covering a
plot 100x100.

August Louter sold for Blanche It
Taylor the four story at 114
East 128th atreet, 18.9x100, to Mary
Hynea for occupancy; also sold for the
same seller 118 to Michael Cassidy =
similar property and for Dr. George A.
Samuel 11%2-120, adjo!ning and similar,
to Bertha Gabel,

#200,000 Deal in Morristown, N. J.

Elwood H. Mitchell of Almdison and
Davia R. Mitchell of Bloomfield, pur-
chased from the Milier Estate Associs-
tion of Morristown their commercial
property at 14 South stredt and extend-
ing to 47 Park place, Morristown, N. J.
This property has been held at $200,000
and is probubly the largest transaction
of {is kind that has been consummated
In this viclnity for a number of years.
Storea and offices chiefly comprise the
bulldinga involved, Eugene V. Welsh
was the broker.

Shoe Co. Locates in Kansas City,

Hanan & Bon of New York closed a
thirty years lease for the Patterson &
Sanford bullding at 1008 to 1010 Walnut
streat, Kansas City, Mo., at a rental of
$880,000. Possesslon of the property will
not he taken for several years as their
Iease opn their present locatlon at 1033
Malpn street does not expire for soms
time and they expect to continue their
busl in Main street until the expira-

creasing tendency to bid for business by
shading and reshading quotations and
i quickening movement on the part of
the specifiers and contractors to pro=
ceed with deferred work. Letters have
been {ssued in some Instanerg advising
dilatory Inquirers sand priee counter
bidders that basie building materiala
were at rock bottom priees and that
business would be positively declined
rather than offer lower quotations.

Effect of Rallway Report Felt,

IL 1 a coineldence that this change
genuinely manifested itsclf jast Monday,
whon the first whisperad rumors were
heard in building material circles to the
effect that the Association of Rallway
Executives at Washington would 'br!nk
In an adverse report upon the appeal
?l’ bL:iti]dlng material wshippers for an
mmadiate reduction in bulldin,
freight rates on the ground ufa;.n:;eg
absence of improvement In the wolume
of bullding material purchasing, follow-
Ing market prica reductions, there could
be no assurance of a compensatory in-
crease in volume of bullding material
tonnage If the frelght rates were re-
duced as requested. The application had
been made on behalf of shippers of sand,
Eravel, crushed stone, alag, chert (pebe
blen), asphalt, tar, cement. lumber,
logs, brick, tile, terra-cotta, tale, lime,
plaster and their products.
Apparently the prospective bullders of
New York and vicinity have been defer-
ring their bullding projects in the hope
that the freight rate reductions, if
granted, would be the last considerahble
factor in foreing basic building material
prices still lower because, with another
great Inflow of brick that threatened
tn choke the market in view of heavy
absorptions In recent weeks to taks up
the slack resulting from the hrick
handlers’ and bharge captalns strikes, all
the incoming brick cargoes were bought
up at once,

Brookiyn continued to take the lion's
share, or twelve barge loads. Bronx,
which, like Manhattan, has been dor-
mant as far as building activity is con-
cerned, suddenly came in with a eall
for four barge londa for delivery on
new  bullding sites. Queens borough
took another harge lnad for industeal
construction work with an sxtra barge
load golng to Flushing, while New Jer-
sey took up three barge loads, and
Munhattan, which has been the laggard
of the market, came In for flve boat
loads with several barge loads at the
weok end on the econsignment llst with
none for open market sale.

There Will Ne Plenty of Brick.

Danger of a possible brick stringency
resulting from an unexpected demand
such as the present situation has been
safely passed, Thers will be plenty of
brick for New York's 1821 building con-
struction requirements. Whereas it didq
not seem llkely that any 1821 brick
would be avallable for purchass here
before the middle of July because some
of the yards recently equipped with ar-
tifielal drying equipment are beginning
to ship. For the most part, however,
the bulk of the brick coming into this
market until well into August probably
will be that manufactured last ¥ear,

Cement mills also began to feel the
change in demand during the latter
half of the week. Most of the plants in
the Lehigh Valley dlstrict which supplies
the bulk of cement used here are operat-
ing at varylng percentages of capacity
and most of them say they feel the
market's galning strength. Only four
remain closed down entirely, but in each
case their reserve stocks on hand are
large.

Buying on the part of Eastern lumber
dealera in anticipation of unexpeoted
autumn requirements is not the present
general practice. One of the Inrgest dia-
tributers in this market is steadlly re-
duelng vard stocks without providing
for replenishment. Lumber, ao far as
retatlers are concerned, has not yet felt
the market's changed pulse, because
this commodity, while 1t has been hop-
Ing for lower rall freight rates to bring
down prices still further, enjoys the
alternative of water frelght rates. In
the absence of lower rall rates consum-
srn may now assume that the bottom
price lavel In this commodity has been
reached. Any further retnil price cut
will result from lowering of operating
costs, which, in view of the narrow
margins upon which most of the retall-
ers are operating and In further

market elsewhere, probably will net
rech the eonsumer 8o as to greatly re-
dies the cost of his bullding operation
for momae time

Further evidence of the changing tone
af ihe bullding market {s the peralstent
gain in habitation plan fllings. BSince
the tax exemption ordinance went Inte
effect plans for homés to house 13276
familles have been reported, an increase
of 157 per cent. over the same period a
yeAr AKO.

In the Dwelling Market,
Tlohert Levers sold for 1. J. Phelps

ation of the lease. They will ocoupy a
portion of 1008 to 1010 Walnut strect.
The property has a frontage of Torty-
elght fest on Walnut street and & depth of
110 feet, and fa improved with a modern
five story bullding. Mr. F. T. McLoney,
genergl menager for Hunan & Bon, ap-
pointed Schoenberg Healty and Invest-
ment Company their lease agents. The
Schoenberg Realty and Investment Come-
pany also represented Patterson & San-
ford, the owrers of the property, as well
&8 Hanan & Son In the negotiations of
this lease.

MISCELLANEOUS LEASES,

Albert B. Ashforth, Inec., leased offices
In 220 Broadway tn the Amerlcan Seads-
man, Inc.: In 105 West Fortieth strest
to the International Péncll Company,
and in 114 Liberty street to James S.
Humbert and Industrial Engineering
Corporation.

Cross & Brown Company leased to the
Nelson Bead Company, importers, floor
in 15 West Thirty-sagenth street. Homer
Pence represented the tenant.

Houghton Company leased for five
years the three story dwelling at 314
Weat 103d street to Anna Minet for
Eleanor B. Lenane,

Harris, Vought & Co. leased apart-
ments In 129 East Sixty-ninth street to
William H. Harkness, and in 1038 Fifth
avenue to Grosvenor Farwell; also a
stora In 1118 Madison avenus tn Sarah
Tow, and a loft in 132 West Twenty-
second amtreet to Jacob Levinson and
Jacob Cohen,

The Amerlean Yicoviel Instrument
Corporatlon rented a large suite of of-
fices in the New Straus Bullding, at tha
northeast corner of Fifth avenue and
Forty-sixth street. Dr. Gustav Linden-
thal, chief engineer and architect for the
Hudmon River Bridge, Is the president of
the corporation and Mr, M. B. Costovicl,
the inventor of many sclentitic instru-
ments, t president. Brett &
Goode woie . brokers in the transac-
tlon. They also leased office space in
the Straus Building to tha Stratford
Audit Company and to Dr. Alfred Miller,
patent attorney.

BRONX TRANSACTIONS.

August Louter sold for the estate of
Genrge W. Eggers to Jacob O, Padere
son 3114 Third avenus, a two story and
basement taxpayer, 30x90, opposits
Washington avenue, owned by the. seli-
ers slnce its erectlon elghteen years
ago; also for tha Debb Corporation §78-
880 East 156th street, near Dawssn
mtrect, thres story atores and flats,
63x72x irregular, to a Mr. Block for In-
vestment,

Kurz & Uren, Inc, sold for Crotona
Realty Company to Harry Lehr and H.
Greenberg’s Sons the wacant plot,
140x33, at the northwest corner of Sea-
bury place and 172d street. The prop-
erty is to be improved with a ons story
taxpayer. The sslier was representsd
by Walter M. Wechsler, attorney.

Rasmussen & Sauter sold to Sidnes
Berg for Maxwell Shmerler the three
story dwelling, 20.5x76 at 1864 Bush street,

SUBURBAN TRANSACTIONS.

Edmund O'Connor & Co. sold the
Lumley Hom~ on Park avenue, Amity-
ville, 1. 1., to Captaln Martin of the
Atlantie Fruit Company

Thomas B. Burke sold for N, Malnent!
& seven room house on Iden avenue, Pale
ham Manor, to Joseph Spencer.

Alfred B, Behermerhorn has closed tha
following rentals at Southampton. L. 1.,
for the summer: For Mrs. B. Aymar
Eande, Shoreham, on the north mide of
Great Plains road, to Mrs. George A.
Crocker; for John Drum his cottage on
the mouth slde of Bridgehampton road
to Fernand Combes; far the Resldencs
Construction Company, South -
on the west side of Halarva “7 ok Tan
to 8 Breck P. Trowbhridge © oredda -+
Guldi his cottage on To%s r ‘n e
Jorame N. Honaparte; for 2 ¥ 'HW“ A
Kilbreth, aydin, corner of M
Neck lane and Pond ians 1o the
Princess Laura Rospigliosl; for Loula
Ginocchlo, cottage corner of Meeting
House lane and Lewis strest, ta Charles
H. Courtney, and for Mrs. Charles A,
Bryan, cottage on the east side of Cape
taln's Neck lane, to Montague Flagg

Robert E. Farley O:sganlzation seld
for the estate of Willlam B. Rice a piat
in the Bryn Mawr Park section of Tone
kers, N. Y., to Victor Koskl, wha will
bulld a house for his oocupancy.

Harry H. Wells of Newark rurﬂbulﬂ
from John M. Crofton his dAwelling, plot
and garage, at Morris Plaina, N J.
William F. Bhupe & Co., Ine, sold to .
Ruasell J. Non Carcow thelr new resi-
dence, at 13 Altamont Court. Morris-
town, N, J, Mra Victorine A. Wisn sold
her dwelling property, at 23 Washington
place, to David Dooling. Fugena V.,
Waelsh was the broker la thess transac.
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